Florida Workers Compensation

Joint Underwriting Association, Inc.
P.O. Box 48957, Sarasota, FL 34230-5857
» Tel (941) 378-7400 « Fax (941) 378-7405  www.fwcjua.com

May 7, 2021

Florida Office of Insurance Regulation

Bureau of Property & Casualty Financial Oversight
200 East Gaines Street, Room 212.14
Tallahassee, Fl. 32399-0329

Re: FWCJUA 2021 FIRST QUARTER STATEMENT

At the direction of the Board of Governors of the Florida Workers' Compensation Joint Underwriting
Association, Inc. ("FWCJUA"), | am filing the enclosed copy of the 2021 First Quarter Statement for the
FWCJUA.

As you will note, the FWCJUA recognized a $85,473,481 surplus as of March 31, 2021. This surplus can be
broken down by subplan and tier as follows (see enclosed “Statutory Financial Statements”):

SUBPLANITIER EFFECTIVE DATE OF SUBPLAN/TIER 2021 TOTAL SURPLUS/(DEFICIT)
Subplans P A, & C January 1, 1994 $36,899,743
Tier 1 July 1, 2004 _ $4,293,127
Tier 2 July 1, 2004 $11,999,156
Tier 3 July 1, 2004 $32,281,455

If you should have any questions regarding the enclosed documents, please contact me.
Respectfully submitted,

Florida Workers' Compensation Joint Underwriting Association, Inc.:

n—-——'-—’-./
Qf%@/ el

Laura S. Torrence
Executive Director

Enclosures
c: FWCJUA Board of Governors

Tom Maida, General Counsel
Greg Jaynes, Office of Insurance Regulation

BOARD OF GOVERNORS: Charlie Clary, Chair, Claude Revels, Vice Chair, Tasha Carter;
Debra Cerre-Ruedisili; Rob deViere; Cynthia Howard;, Robert Moore; Rick Piedra; James Ward




FWCJUA
Statutory Financial Statements

BALANCE SHEET

Assets:
Bonds & CDs > 1 year
Cash
Short-Term Investments
Premiums Receivable
Other Assets

Total Assets

Liabilities:
Claim Reserves
Retroactive Reinsurance
Unearned Premium
Deposit Premiums
Other Liabilities

Total Liabilities

Surplus:
Unassigned Surplus/(Deficit)
Restricted/Special Surplus
Total Surplus/(Deficit)

Total Liabilities/Surplus

- as of March 31, 2021

SubPlan
A,B&C

36,626,792
(4,511,978)
5,941,250

60
1,499,968
39,556,091

2,256,598
(470,676)
(0)

0

870,427

2,656,349

36,899,743
0
36,899,743

39,556,091
0

INCOME STATEMENT - For the Three Months Ending March 31,

Premiums:

Premiums Written

Premiums Ceded

Change in Unearned Premium
Premiums Earned

Losses Incurred - Direct
Loses Incurred - Ceded
Net Losses Incurred
Loss Expenses Incurred
Other Underwriting Expenses
Net Underwriting Gain / (Loss)
Net Investment Income
Net Realized Capital Gains/(Losses)

Net Investment Gain / (Loss)

Other Income

Loss from Reinsurance (LPT)
Net Income (before Dividend)
Policyholder Dividend

Net Income (after Dividend)

SubPlan
A, B&C

ol oo

(2,812)
3,585
773
(11,581)
3,964
(6,844)
6,844
237,071
0
237,071

6,919

0
250,834
0
250,834

Tier Tier Tier Consolidated
1 2 3 FWCJUA
7,217,124 15,577,351 42,468,287 101,889,554
25,000 25,000 50,013 (4,411,965)
1,497,397 488,271 5,493,000 13,419,918
978,261 937,281 2,620,521 4,536,123
74,198 605,731 247,989 849,112
9,791,979 17,633,635 50,879,810 116,282,742
2,689,921 3,887,732 12,082,089 20,916,339
0 0 0 (470,676)
1,797,390 1,019,797 4,719,206 7,536,394
189,754 180,219 80,545 450,518
821,788 546,731 1,716,515 2,376,687
5,498,853 5,634,479 18,598,355 30,809,262
4,293,127 11,999,156 32,281,455 85,473,481
0 0 0 0
4,293,127 11,999,156 32,281,455 85,473,481
9,791,980 17,633,635 50,879,810 116,282,742
0 0 0 0
2021
Tier Tier Tier Consolidated
1 2 3 FWCJUA
804,871 360,583 1,863,120 3,028,574
(103,528) (49,976) (210,227) (363,731)
161,236 105,679 97,585 364,501
862,579 416,287 1,750,479 3,029,345
391,385 176,955 977,932 1,543,460
(6,608) (15,011) (86,271) (104,306)
384,777 161,944 891,662 1,439,155
63,375 64,856 332,819 449,470
330,019 300,173 613,140 1,247,296
778,170 526,972 1,837,620 3,135,919
84,406 (110,687) (87,141) (106,574)
51,973 104,219 294,083 687,346
0 0 8,636 8,636
51,973 104,219 302,719 695,983
0 0 0 6,920
0 0 0 0
136,379 (6,467) 215,577 596,328
0 0 0 0
136,379 (6,466) 215,577 596,328




PROPERTY AND CASUALTY COMPANIES - ASSOCIATION EDITION

0 A S AR T
QUARTERLY STATEMENT

As of March 31, 2021
of the Condition and Affairs of the

Florida Workers' Compensation Joint Underwriting
Association, Inc.

NAIC Group Code..... 0, 0 7 NAIC Company Cods..... 0 Employer's ID Number..... 59-3213885
(Current Period) (Prior Period}
Organized under the Laws of FL State of Domicile or Part of Entry FL Country of Domicile  US
Incorporated/Organized..... December 30, 1993 Commenced Business..... January 1, 1994
Statutory Home Office 8003 Honore Avenue, Suite 204 .. Sarasota .. FL .. .. 34238
(Street and Number) {City or Town, State, Country and Zip Code)
Main Administrative Office 6003 Honore Avenue, Suite 204 .. Sarasota .. FL.. .. 34238 941-378-7400
(Street and Number) {City or Town, State, Country and Zip Code) (Area Code) (Telephone Number)
Mail Address P.O. Box 48957 .. Sarasofa .. FL .. .. 34230
(Street and Number or P. O. Box) {(City or Town, State, Country and Zip Code)
Primary Location of Books and Records 6003 Honore Avenue, Suite 204 .. Sarasota . FL.. .. 34238 941-378-7400
(Street and Number) {City or Town, State, Country and Zip Code) (Area Code) (Telephone Number)
Internet Web Site Address
Statutory Statement Contact David L. Webber 941-378-7403
(Name} {Area Code) (Telephone Number) (Extension}
DWebber@fwejua.com . 941-487-2520
(E-Mail Address) (Fax Number)
OFFICERS
Name Title Name Title
1. Charlie Clary President 2. Laura S. Torrence Secretary
3. David L. Webber Treasurer \
OTHER
Claude Revels Vice President Michael K. Cleary Asst. Secretary
DIRECTORS OR TRUSTEES
Charlie Clary Claude Revels Robert deViere Detra Cerre-Ruedisili
Rick Piedra James Ward Cynthia Howard Robert Moore

Tasha Carter

State of........ Florida
County of..... Sarasota

The officers of this reporting entity being duiy swom, each depose and say that they are the described officers of said reporting entity, and that on the reperting period
stated above, all of the herein described assets were the absolute property of the said Teporting entity, free and clear from any liens or claims thereon, except as
herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement
of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its Income and deductions
therefrom for the period ended, and have been completed in accordance with the NAIC Annual Sfatement Instructions and Accounting Practices and Procedures
manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require differences in reporting not related to accounting practices and
procedures, according o the best of their information, knowledge and delief, respectively. Furthermore, the scope of this attestation by

n bythe described officers alse
includes the related corresponding electronic filing with the NAIC, when required, that is an exact copy {except for formatting diférencestiue to ropié iling) of the
enclosed statement. The electronic filing may be requested by various regulators in liew.of ori n to the enclosed sja 'emen ;

QJ M//’W s 7 ;
{Signature) (Signature) {Signature}
Charlie Clary Laura S. Torrence David L. Webber
1. (Printed Name) 2. (Printed Namg) 3. (Printed Name)
President Secretary Treasurer
(Title) (Title) {Title}
Subscribed and sworn to before me a. s this an original filing? Yes [X] No[ ]
This : dayof N s e 2 b. [fno; 1. State the amendmert number

: ’ ' 2. Date filed
/4 Ay, ~ 3. Number of pages aftached
y [ g £

SATHLEEN M COYNE
Notaty Public - State of Florida
Commission # GG 341503

" My Comm, Expires Aug 29, 2023
Aonder through %ational Notary Assn. BI6/2021 11:33:32 AM




statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

ASSETS

Current Statement Date

Assets

2

Nonadmitted
Assets

3
Net Admitted
Assets
(Cols. 1-2)

4

December 31
Prior Year Net
Admitted Assets

© © N o

1.
12.
13.
14.
15.

16.

17.
18.1
18.2

19.
20.
21.
22.
23.
24,
25.
26.

Stocks:

2.1 Preferred SOCKS.........coevcvceece ettt

2.2 COMMON SEOCKS.......ceveiecicteiieieie ettt nee

Mortgage loans on real estate:

31 FIISEIENS. ...t
3.2 Other than first IENS.........c.ccueiveieicrieccee s

Real estate:

4.1 Properties occupied by the company (less §.......... 0

ENCUMDIANCES)...e.vveeeereereieeeeseeseesees et ess st esase st ss st enssessenes

4.2 Properties held for the production of income (less §.......... 0

ENCUMDBIANCES).....ovvcveiveieiicieecie ettt sttt

43
Cash ($.....(4,411,965)), cash equivalents ($.....13,419,918)

and short-term investments (§.......... 0) vttt s
Contract loans (including §.......... 0 premium NOLES)........crverercieeieesss e
DEIIVALIVES......oooveiiiiie it
Other INVEStEd @SSEIS...........ivuiiiiiiiiiii s
Receivables for SECUMLIES. ...
Securities lending reinvested collateral @ssets..........coveieieieesieese s
Aggregate write-ins for iNVested aSSetS..........ccvvurieieicieiseeese e

Subtotals, cash and invested assets (LINES 110 11)...uvevcvreeireereieesiesee e

Title plants less §.......... 0 charged off (for Title insurers only)
Investment income due and accrued
Premiums and considerations:

15.1

15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including $.....25,519 earned but unbilled premiums).................

15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to

redetermination ($.......... [0) F—

Reinsurance:

16.1  Amounts recoverable from FEINSUTETS............ccceuevnerierierirerieriereeneeeeseesseenes
16.2 Funds held by or deposited with reinsured companies............c..ccoovvevererrereernnnnns
16.3 Other amounts receivable under reinsurance CoNtracts.............coceveverererecrenenen.
Amounts receivable relating to uninsured plans............cc.ccoveieieeieieceee e
Current federal and foreign income tax recoverable and interest thereon......................
Net deferred taX @SSEL..........cocvii s
Guaranty funds receivable or on depOSit...........cccoccieieicirierieeieieise e
Electronic data processing equipment and SOftware...........ccccoeueviereieneeieiesesins
Furniture and equipment, including health care delivery assets ($.......... (1) USSR
Net adjustment in assets and liabilities due to foreign exchange rates..........cc.ccovunen
Receivables from parent, subsidiaries and affiliates............ccccoevivrreieieeieiccsinns
Health care (§.......... 0) and other amounts receivable............cccceivieiererneeieenes

Aggregate write-ins for other than invested assets...........ccovvveeeinieesisieeeesns

Total assets excluding Separate Accounts, Segregated Accounts and Protected

Cell Accounts (LIN€S 12 through 25)..........cveurierrurrererseeneensiseeseessissesseeseessessssssessssesenes
From Separate Accounts, Segregated Accounts and Protected Cell Accounts.............

Total (LINES 26 @NA 27)........ovveerreeieiireireiieeiseississes ettt ess s essssssessnes

Properties held for sale (less §.......... 0 encumMbrances).........oceveeerveereerivsrenenne

Uncollected premiums and agents' balances in the course of collection..............

................ 101,889,555

................ 101,889,555

................ 103,639,962

.................... 2,047,518

.................... 2,591,511

.................... 1,947,164

.................... 2,588,959

.................... 2,731,905

.................... 2,097,435

1198. Summary of remaining write-ins for Line 11 from overflow page
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 above)

2501. Misc Receivables

2502. Computer Software
2503. Leasehold Improvements
2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)

....................... 101,995
....................... 154,146

....................... 101,995
....................... 125,310

05/07/2021 10:05:51 AM




statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year

1. Losses (current acCident YEar $.....1,540,167).........orurrurciieireeeeesessesssessssssesssesssssssssssssssessssssssssssssssssssssssssssssssssssssssssssssnsans | seesssesssesssssssensssnees 18,706,339 | ..cvoeveeeerei 18,963,329
2. Reinsurance payable on paid 10sses and [0SS adjUSIMENT EXPENSES.......c..ciuiiieiiiiiiiieeeie et sens | essessessssesses e s bess st ssesnaes
3. LOSS AUIUSIMENT EXPENSES.......cvuiviieieiieiriieiete ettt sttt bbb bbb st s s st s s bbb ensesaenanns | sessbessesessnsesseseesen 2,210,000
4. Commissions payable, contingent commissions and other similar charges ....959,265
5. Other expenses (excluding taxes, ICENSES ANA FEES)...........cuuiuireieiciiieieic ettt saessessnaes || sresssessesaesissensesaeseesaes 351,502
6.  Taxes, licenses and fees (excluding federal and foreign INCOME tAXES).........ccvuiurivrierireiieieie ettt | eestessesessessss s s s 3,253
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gaing (I0SSES))......ccrurrrrrrrrrrrerrerriererrerneereees | serreiessnesnsieessessesessssssesessesssses | eesessesssssssssessssssessessssssssessessseens
7.2 Net deferred taX HADIIILY.........cc.cccirerieciciescee ettt s bbbt sse s st sns | anbsessestess e b e s es s s st s ssentenes | ebsesteste s e st en ettt
8.  Borrowed money §......... 0 and interest thereon §.......... 0ttt bbbttt b st nnsas | nesbieeti et s bt ettt et sttt | ebsess ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....836,349 and including

warranty reserves of §.......... 0 and accrued accident and health experience rating refunds

including $.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt).........ccvrreniinrinrineneeneneeessiseesssenins | verreeeneieeseeseeeenees 7,536,394 | oo 8,737,244
10, AVANCE PIEMIUM.....eoveevecveeeieeieeietetee s tstes et bs st ss st bes et s s s s e s s st st st s s bbb eb s ss b s st es s s st s s s bas s s s ssessssssensessntantanes || sresisssssessesnsensessesenenes 118,345 | oo 206,378
11.  Dividends declared and unpaid:

11,1 SHOCKNOIABIS. ..e.vvveereerise ittt sttt R st s st st ssensntns | anssessestesssessessansanssessansnsessentnes | sesestessnssnstensanssess st st nt st nene

112 POICYNOIAETS. ...tttk bbbt st st | eebieesseesseess st s 48,322 | oo 48,322
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........covvrveicvcreieie e es et ssessesssseseeses | sevesssssessesessesssssesnanes TT1,480 | oo (586,675)
13.  Funds held by company under reinsurance treaties....
14.  Amounts withheld or retained by company for account of others....
15, Remittances and itemMS NOt AIIOCAIEA..............cueiiiieiecic ettt s e b s s s st nsns | 2rebsssssessessssestessssstessessesnsensanss | evsesssastessessssessessessessnsensessesnte
16.  Provision for reinsurance (including $.......... 0 COITIEA). et sttt ssssssnsnsestens | snssssessessssssessastssssnssantsnssnssessanes | sesestessanssesses s s en st nt s eeee
17.  Net adjustments in assets and liabilities due to foreign EXChANGE FALES...........ccueicivcieiece et stessesas | retesiesiss st tes s sessestns | eevaessss s sss s bbbt es bbb s baes
18, DraftS OULSTANAING. ... reureeieceree sttt ettt f st s st en s e ssnss | etsessessansssssessansnssestensanssessantns | nessessanssnesessanen e st st st s s tnen
19.  Payable to parent, subsidiaries and affliates...........cccvicieiiisieciseee st | eetesiesa et ssentns | sebiesi sttt baes
20, DEIVALVES.......cvuiveveeicteeeie ettt et a e e bbb s s sa et tes et s s st nsnstesansntas | sressesteseesestes s et e s ses s see s sessenaens | seseesestesee st s e s st s st bnee
271, PaYDIE fOF SECUMHES. ......vvuciuiiericiseieeicie ettt st a bbbt s bbb s st st st s st s s nbans | sbaessessastasssestes s s e st ensenbsessestntas | Hressestsssaessnssss e st es s st b s s s bensan
22, Payable fOr SECUMHES IBNAING. ... ... vurerereie et es et ss s s ettt s sttt se s et sensentans | 2bseesessantseesessensaesessensantsnssestantns | wreesestsensesnstanssessessensessessentanenn
23, Liability for amounts held Under UNINSUIEA PIANS..........cc.cueiuiueieiesiseie sttt sttt sttt sstans | sbssssessasssssessessssessessessssssessnsas | sressessssssessesssssessessssssssesssnssssan
24.  Capital notes §.......... 0 and interest thereon §.......... 0ttt sttt | essseesienss ettt s senes | sestest ettt sttt
25.  Aggregate write-ins for liabilities................... B [N 54,362 | oo 176,095
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)..........c.ccccovverveneee. 30,809,262 31,330,797
27, ProOtECIEd COll IADIIIHES. ... ...evurvreeireicieiieieieiseie ettt b e s s s s s senses s sensessesnsenns | shsessssessessssansessessnssnssnsessessnsensess | sresssssssensessesnssnsessessssansessessssanes
28.  Total liabilities (LINES 26 ANA 27).......ovurieriiriecieeieeiieiis ittt ssessss bbbt ss st enssennts | stsssssssssssssesssesseses 30,809,262 [ ..o, 31,330,797
29.  Aggregate write-ins for SPECIal SUMPIUS FUNGS..........cvvviviieeieictece ettt sttt b s s ses s ssssssssssessnans | estesesissessessssssssessssssssssesesad (01 6,094,708
30, COMMON CAPIAI STOCK. ......eueeeceeieiecieie ittt bbbk sttt sb st e bsnnss | setseesestaseebsee s st es s st et estenbenes | eesesteetessessees e b sttt e
31, Preferred CAPItAl STOCK..........cccoiuieeieeictceee ettt s a et a st ae s s et nte s sas | eetstentesetstenae st st estessesestenaenans | ereereiesaesa ettt ten
32.  Aggregate write-ins for other than special SUMPIUS FUNDS...........ccoiueiueiiieiicicec et sssenses | crenseseses et saees L0 TR 0
33, SUIMIUS NOLES.....euveererereicieiseesesessessesssss s esssssse e ss st e st s s a8 EsesE s8R en e s et e sses s st s ssnssantensans | avssessestansunssessassnssnssantnssessentanes | wesessesssnssnssessnssnssessnssnssnssenssnens
34, Gross paid in and CONLMDULEA SUMPIUS..........c.ovueieiiieiieicieiis ettt bbb a bbbt s b se s ssnsns | oebstessessessssessessesssssstessesssbensesses | ebiessssssssssessessntes s bbb s s snses
35, UNQ@SSIGNE fUNAS (SUMIUS).......cvuerererrerirreeeseisesesseseesessssessessssssssessessesssessessessssssessassssssessesssnssessesssssessessassssssessasssnssessesssssessansans | sessssmssasssnssssessanens 85,473,480 | .ovvoveererreieieene 78,642,475
36. Less treasury stock, at cost:

36.1 e 0.000 shares common (value included in Line 30 §.......... 0) -ttt ettt sttt sanes | setessestens et ee st s st ssentenes | eesestent et sttt eeee

36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)......

37.  Surplus as regards policyholders (LiNES 29 t0 35, I8SS 36)........evururerrrrririrrrenrereisnseseesessessseiessessssssesssssssssssssssessesssssessessssssesss | sosssssssssssssssssssssens 85,473,480 | .o, 84,737,183
38, Totals (Page 2, LINE 28, COl. 3)......cuuieieieieieiie ettt ettt | eetbnes st neen 116,282,742 | .oovvevrrrris 116,067,980
DETAILS OF WRITE-INS
2501, RetrOaCtive REINSUIANCE. ........cevvieeiieiiesieise sttt st st bbbt s st ssessen b ssnssentes | sbessessessisssessesssnssesans (470,676) ..ocvverreerrees (470,727)
2502. DeposSit PremiUum LIBDIIIEY.........ccueuiiirieieisieieieisisse st s bbbttt ensenenns | eniesssentess s ten e seees 450,518 | oo 573,682

2503. State Authorized Payable

2598. Summary of remaining write-ins for Line 25 from overflow page

2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)..........cuiuieiiiiiiieiiescicciesesesiesessesseessssssessssessessessssssssssssessssnssnsesnses | rserssssesnssmssssssssensassess 54,362 | oo 176,095
2901. Assigned/Special Surplus 6,094,708
2902.

2903.

2998. Summary of remaining write-ins for Line 29 from overflow page

2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)

3201.

3202.

3203.

3298. Summary of remaining write-ins for Line 32 from OVEMIOW PAGE.........ccciieiieeicicteesce ettt es s sssssssssesssnes | cresssssssssssesss s sses e sesses e saees L0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 BD0OVE). ... ..oiuiieiriiiiiiteieisiiesi et et ssresessssessssesnssssessnsesessnsensesssssnssnses | cressesssssnssssessssnsassesesnsessasanes 0 ] 0

Qo3
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statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

STATEMENT OF INCOME

1
Current Year
to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

0 N O OB W

12.

13.
14.
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

. Loss adjustment expenses incurred..
. Other underwriting EXPENSES INCUITEA. ..........ruuruurieieeie ittt bbbt
. Aggregate write-ins for underwriting deductions
. Total underwriting deductions (Lines 2 through 5).
. Netincome Of PrOtECIEA CEIIS.........cuu ittt bbbttt ees
. Net underwriting gain (10ss) (Line 1 MIiNUS LIN€ 6 + LINE 7)......ccovururriirririeireieeseinese et sessssseesssenns

UNDERWRITING INCOME

. Premiums earned:

1.1 Direct.......oovene. (WHHEN §.....3,028,574).......coevverieeve st
1.2 Assumed......... (written $......... [0) J—
1.3 Ceded.. . (written $.....1,200,080)..
O .V 1

DEDUCTIONS:

. Losses incurred (current accident year $.....1,611,181):

20 DITCE.....vete ettt bt bbb bbbt aen
2.2 Assumed.

INVESTMENT INCOME

. Netinvestment iNCOME BAMEM...........c.ccuiviece ettt st
10.
11.

Net realized capital gains (losses) less capital gains tax of §......... 0t e
Net investment gain (I0SS) (LINES 9+ 10).......cviuiviiieiiiieie ettt sttt nans

OTHER INCOME
Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....187,006 amount charged off §.....235,346)..
Finance and service charges not included in premiums....
Aggregate write-ins for MISCElANEOUS INCOME...........cvururirirririierirrieiresiss ettt ss st ssessenens
Total other income (LINES 12 thIOUGN 14)......u.vucveeeeeetctese ettt ettt sae e
Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taxes (LINES 8 + 11+ 15).. .ttt sses
Dividends t0 PONICYNOIAETS. .........vererirrririeireesssises sttt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17).......vuorirerririerrie i seseissisessssssessessssts s sssssssssessesssesssssessssssesssssnssns
Federal and foreign iNCOME taXES INCUITEA. ........vuurrrerirerririreisssssssssissssssesssssssssssssessess s ssessssssessessssssessessessssssessesens
Netincome (Line 18 minus LiN€ 19) (10 LINE 22)........c.orrrurirrierririrsinrereieeiseise et ssssssesssssss s ssssssessssssssssssnsseses

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year
Netincome (from Lin 20)........cccoverrerminrnrernineereireieneen.
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of §......... 0nreeeeeee st
Change in net unrealized foreign exchange capital gain (loss)
Change in Net deferred INCOME T8X.........iuririeiiireee ettt sttt en
Change iN NONAAMITEA BSSELS.........c.ruuirereeirireiereie ettt s sttt et
Change in provision for reinsurance..
Change iN SUIPIUS MOLES.........cuuiucereeirieeie st es et sb s e bbbttt
Surplus (contributed to) withdrawn from protected CEIIS...........ruriuiurriiirinreeeee e ees
Cumulative effect of changes in accouNting PrNCIPIES..........cveviuiiieieicieiie et sees
Capital changes:

3201 P IN.. ettt SRR
32.2 Transferred from surplus (Stock Dividend)...
32.3 Transferred to sUrplus...........ccccceveveerennee
Surplus adjustments:
331 P IN. ettt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital............c.c.........
Net remittances from or (10) HOME OffiCE..........ccieieiiiiiecicsee ettt
Dividends t0 SIOCKNOIAETS.........c.ucuuiiiiiieiiciee bbb bbb
Change in treasury stock
Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 throUgh 37)..........ccceueieieiierieieiseee e
Surplus as regards policyholders, as of statement date (LiNes 21 plUS 38)..........cveurvererrreiereeseie e

...................... 297,369

................. (1,799,698)

................... 1,770,159

726,717 |.

1,421,150

................... 5,788,721
2,087,954

...12,885,586

...................... 687,349
.......................... 8,636

...................... 779,869
......................... (2,987)

................... 7,078,375

................... 2,947,349
...................... 189,177

...................... 695,985

...................... 776,882

................... 3,136,526

(2,733,462)

R (35.760)

................. (2,769,222)

................... 7,445,679
................. 27,678,118

....105,040,380
...1,090,384

...................... 736,297

...................... 733,372

............... (20,303,196)

................. 85,473,481

.............. 105,773,752

................. 84,737,184

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page. .
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @00VE).........civiveivieiiiieicieee e eseesses s sensenssnsesenssseenees

1401.
1402.
1403.
1498.
1499.

Producer AUtNOMZAtION INCOME..........ovueieiiirieie et s bbbt nn
Miscellaneous...........cccoveevevnenes

State of FL Funding...
Summary of remaining write-ins for Line 14 from overflow page...
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)..........

3701. ..

3702. ..

3703.

3798. Summary of remaining write-ins for Line 37 from OVEIfIOW PAJE..........cceuevcvireieiee et sssssaenes | evvesssssssssseesessesseseenes (0 O (01 TR 0
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)......ovuivieiieieiiiii sttt ssesssssessssssensesesssssnssnsenns | sensesessssssnssssesnssnsessenas 0 e {01 0
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statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reINSUTANCE. ..........ocriiiicieireieitee st ssssesssssssesssssssnessessssssesessssanes | seesensesseeenensesdyD0 1,993 | iiveiriieneinenns 3,910,224 | .o 17,831,408
2. Netinvestment income... ...772,560 ..1,019,605 | ..... ..3,616,342
3. MISCEIANEOUS INCOME.........ooivuiiieiiciciesie ettt bbbttt bbb s bbb s s s s s s senses | snbantessesstensasses (41,420)| oo 42,257 | o (2,769,222)
4. Total (LINES T HIOUGN 3)...euieiiiecieeieciee ettt sttt sttt en s snnssenes | enssssessessnenns 4313133 | oo 4,972,085 | ...covovreenne 18,678,528
5. Benefit and 10SS related PAYMENLS.........covueieiiiiiieiesee ettt en e snns | sestessesesentenes 1,716,599 | .oovvviiee 2,641,613 | oo, 9,758,707
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.rvurererrirrrenrerirnrneis [ cenerrsessenssnssssesnssessnniiees | sessesssssssssssssssessssssessessans | sessssessssessssssssesssssssssessns
7. Commissions, expenses paid and aggregate write-ins for dedUCtioNS...........cceeeviereenreeiesssseesesseessenes | svesenseniennens 1,860,509 | i, 1,292,029 | ..ovovvereinns 7,709,197
8. Dividends paid t0 POICYNOIAETS. ..ottt ss st estessennes | eesetsssssesssensssssessennntessess | senesessesessssessesnstessesesanes | sessesessesssees 27,648,318
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. [
10, Total (LINES 5 throUGN 9).......cuurieieierieiiecireie ettt ettt st sessentes | stessnssessansnnes 3,577,108 | oo 3,933,642 | oo 45,116,222
11.  Net cash from operations (Line 4 MiNUS LINE 10)........cccoueiviiiieiieeiicreeee sttt eaebsssebesssens | enresessssssesissesens 736,025 | oo 1,038,443 | ..o (26,437,694)
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONAS...eoeeee ettt sttt ents | Sbenieriessentnes 6,065,249 | ..coovrvrnrnnns 5,740,572 | v 37,126,910
12.2 Stocks
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12.5  OFNEI INVESIEA @SSELS. ... ..uveiecerireiieeei ettt b e | oebbesb et bbee bbb s et s enbebnes | Hietsenteebsebsessetbseb e est st | sbebessessasbnebaee st b snes
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES.............cccveeeiieiciieeceeceieis [ | ereviesessess s sesssssssssssenes | essessesssesssssssssssssssesesas
12,7 MISCEIIANEOUS PrOCEEAS.........vvecveriiieiiiii sttt bttt b e s bbb bbb es s s s sensessessnssnsens | ersstessesssssnsessessssssassessnss | sresisssssessesssssnssssessessnsanse | ossessessesnsassessessnsansessnsan
12.8  Total investment proceeds (LINES 12.1 10 12.7)....c.vu ittt sssssssssesesssaes | sessessesissesseses 6,065,249 | .....cccoovvernnn 5,740,572 | .cvverernn 37,126,910
13.  Cost of investments acquired (long-term only):
1301 BONAS...eeiieiicirie ittt n st | SEensessessentnes 4347417 | s 1,509,988 | ...ovvvrerenne 11,311,150
132 SHOCKS. .. teteereecee ittt e R E RS E bRt R R Riees | HeRResE et R bt bbbt bbb ns | Hetsent ettt st bttt | SEeb et sttt
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAIE. ...ttt bbb | Heebeeb bRttt s | eeesent ettt | Sbeb st
13,5 Other INVESIEA @SSELS. .....vuivrererriieiiceeie ittt st st sttt ensanssnes | snssessanssessessanssnssessantnsnns | eeesessesssssnssessanssnssnssantns | stesssssessassnssnssassnsnnssnes
13.6 Miscellaneous applications
13.7 Total investments acquired (Lines 13.1 to 13.6)... 4,347 417 ...1,509,988 11,311,150
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiN€ 14).........ccoveveriireieierisecieeeee et seens | cvevaesesissssans 1,717,832 | oo 4,230,584 | ...cocvnen 25,815,760
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders
16.6  Other cash provided (APPHEA)........ccovviveeieiireie ettt e ss s s sss st ssssssbessessssens | svsessssssssssessnsad (126,485) | ...ooverrrrenans 451,987 | .o, 571,861
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | c.cccoovvvsvrennnnns (126,485) | ..vvoverirerens 451,987 | oo, 571,861
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvvvverns | wovvrrrirnrrnnenns 2,327,373 | oo 5,721,014 | .o (50,073)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING O YBAI.......ocvieieeicee ettt ettt st esses e bnsesannes | sessessessnsinsenes 6,680,580 | ....cccovvvernnnn 6,730,653 | ..ccoverriinnn 6,730,653
19.2 End of period (LiNe 18 PIUS LINE 19.1)......cuiiiiiiieireieieiseiseinesteese ettt ssstsssssentas | stssinesssssnssnees 9,007,952 | ..coovvrrninnene 12,451,667 | ..ocovrrrnnn 6,680,580

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001
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statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

NOTES TO FINANCIAL STATEMENTS

Note 1 — Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices
State of
Domicile Current Year to Date 2020
NET INCOME
(1) Florida Workers' Compensation Joint Underwriting Association, Inc. state basis
(Page 4, Line 20, Columns 1 & 3) FL $ 596,331|$ (20,232,439)
(2) State Prescribed Practices that increase/decrease NAIC SAP
(3) State Permitted Practices that increase/decrease NAIC SAP
(4) NAICSAP (1-2-3=4) FL $ 596,331|$ (20,232,439)
SURPLUS
(5) Florida Workers' Compensation Joint Underwriting Association, Inc. state basis
(Page 3, line 37, Columns 1 & 2) FL $ 85,473,480($ 84,737,183
(6) State Prescribed Practices that increase/decrease NAIC SAP
(7) State Permitted Practices that increase/decrease NAIC SAP
(8) NAICSAP (5-6-7=38) FL $ 85,473,480|$ 84,737,183

The accompanying financial statements of the Florida Workers' Compensation Joint Underwriting

Association, Inc. (the FWCJUA) have been prepared in accordance with statutory accounting practices
(SAP) as prescribed or permitted by the Florida Office of Insurance Regulation and the National Association
of Insurance Commissioners, which is a comprehensive basis of accounting other than generally accepted
accounting principles.

Many of the amounts in the accompanying financial statements are based on information provided by the
servicing carriers of the FWCJUA. The management of the FWCJUA is not aware of any errors in such
information, but the information has not been verified. The amounts in the financial statements are subject
to change if the verification of the information reveals errors.

B. Use of Estimates in the Preparation of the Financial Statements

The preparation of the financial statements in conformity with statutory accounting practices requires
management to make estimates and assumptions that affect the reported amounts of assets, liabilities,
revenues and expenses. It also requires estimates in the disclosure of contingent assets and liabilities at
the date of the financial statements and the reported amounts of revenue and expenses during the period.
Actual results could differ from those estimates.

C. Accounting Policies

Premiums are earned over the insurance policy period. Unearned premium reserves are established to cover
the unexpired portion of premiums written. Such reserves are computed by a daily pro rata method.
Expenses incurred in connection with acquiring new business, including such acquisition costs as sales
commissions, are charged to operations as incurred.

In addition, the FWCJUA uses the following accounting policies:

. Short-term investments are stated at cost.

. Bonds are stated at amortized cost using the constant yield interest method.

. The FWCJUA does not own any common stock.

. The FWCJUA does not own any preferred stock.

. The FWCJUA does not own any mortgage loans on real estate.

. Loan-backed securities are stated at amortized cost using the constant yield interest method.

. The FWCJUA has no subsidiaries.

. The FWCJUA has no joint ventures, partnerships or LLCs.

. The FWCJUA does not own any derivatives.

. The company has no premium deficiency reserve and does not use investment income as a factor in that
determination.

. Unpaid losses and loss adjustment expenses include an amount determined from individual case
estimates and an amount, based on past experience, for losses incurred but not reported. Such liabilities are
necessarily based on assumptions and estimates and while management believes the amount is adequate,
the ultimate liability may be in excess or is less than the amount provided. The methods for making such
estimates and for establishing the resulting liability are continually reviewed and any adjustments are
reflected in the period determined.

12. No change in capitalization policy.

13. Not applicable.

QOWOONOORAWN=

—_

—_
—_

D. Going Concern

No issues to report.
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statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

NOTES TO FINANCIAL STATEMENTS

Note 2 - Accounting Changes and Corrections of Errors

During the 2020 financial audit, the Association discovered an error in the amount previously reported as special
surplus. Due to changes in projected ceded losses recognized over serveral years, special surplus should have
been previously reclassified into unassigned surplus in accourdance with SSAP 62. In accordance with SSAP 3,
the Association recognized the reclassification of $6,094,708 in special surplus into unassigned surplus as a correction
of an error in this quarterly statement. The correction had no net effect on the Association's total surplus or net income.

Note 3 - Business Combinations and Goodwill

A. Statutory Purchase Method

The FWCJUA did not purchase any businesses during the year.
B. Statutory Mergers

The FWCJUA did not enter into any statutory mergers during the
year. C. Impairment Loss

The FWCJUA has not recognized any impairments during the year.

Note 4 - Discontinued Operations

A. The FWCJUA did not have any discontinued operations.

Note 5 - Investments

The company holds a number of certificates of deposit issued by a variety of banking organizations in the United
States. All such holdings are in denominations/par values which are less than the maximum amount insured by
the FDIC. Based on the fact that principal amount of each holding is fully insured by the FDIC, the FWCJUA
classifies as (certificates of deposit) NAIC Class 1 securities and assumes the fair value is equal to the deposit
amount.

A. Mortgage Loans

Not applicable.

B. Debt Restructuring

Not applicable.

C. Reverse Mortgages

Not applicable.

D. Loan-Backed Securities

1. Prepayment assumptions for loan backed securities were obtained from broker-dealer survey values.
2. None
3. None
4. All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary
impairment has not been recognized in earnings as a realized loss.
a. The aggregate amount of unrealized losses:

1. Less than 12 Months $ 210310
2. 12 Months or Longer $ 0

b. The aggregate related fair value of securities with unrealized losses.
1. Less than 12 Months $ 9.279,145
2. 12 Months or Longer $ 0
5. None
E. Repurchase Agreements and/or Securities Lending Transactions
None
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
None
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

None

H. Repurchase Agreements Transactions Accounted for as a Sale

Q06.1 05/07/2021 10:05:55 AM
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NOTES TO FINANCIAL STATEMENTS

None

I. Reverse Repurchase Agreements Transactions Accounted for as a Sale
None

J. Real Estate

None

K. Investments in Low Income Housing Tax Credits
None

L. Restricted Assets

None

M. Working Capital Finance Investments

None

N. Offsetting and Netting of Assets and Liabilities
Not applicable

O. 5GI Securities

None

P. Short Sales

None

Q. Prepayment Penalty and Acceleration Fees

Number of CUSIPs
Aggregate Amount of Investment Income $

[Y=)

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

A. The Company has no investments in Joint Ventures, Partnerships, Limited Liability Companies.

B. The Company did not recognize any impairment write-down in any Joint Ventures, Partnership, or Limited Liability
Company as it has no such investments.

Note 7 - Investment Income

A. Due and Accrued Investment Income Excluded from Surplus

All investments are in fixed income securities and the FWCJUA nonadmits investment income due and accrued
if amounts are over 90 days past due.

B. Amounts Nonadmitted and Excluded from Surplus
No amounts due and accrued were past due, therefore no amounts were nonadmitted.

Note 8 - Derivative Instruments

The FWCJUA does not purchase any derivative financial instruments.

Note 9 - Income Taxes

Components of Deferred Tax Assets (DTAs) and Deferred Tax Liabilities (DTLs)

As a result of legislative change in 2007, the FWCJUA is exempt from federal taxes and therefore the provision for
deferred income taxes is not applicable.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

The FWCJUA has no parent or subsidiaries. The memberships of the FWCJUA are the insurer's writing
workers' compensation insurance in the State of Florida. In the opinion of management, no one member
or group of members under common control should be treated as an affiliate.

Note 11 - Debt

No significant change.
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statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

NOTES TO FINANCIAL STATEMENTS

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit
Plans

Matching contributions of up to eight percent of each employee’s compensation are made each year. The FWCJUA’s
contribution through the 1st Quarter 2021 was $26,884 and $24,706 for 2020 respectively. At March 31, 2021, the fair
value of plan assets was $5.163 million.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinquishments of Liabilities

No activity of this kind during 2021.

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The FWCJUA writes and services the entirety of its business through the use of a third party administrator.
Currently, Travelers Property Casualty Company of America is the only active administrator and provides policy
issuance and claim adjudication services.

The FWCJUA underwrites all new business.

Note 20 - Fair Value

A. Fair Value Measurements

1. Fair Value Measurements at Reporting Date

Description for each class of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

a. Assets at fair value
Cash Equivalent (E-2)

Exempt MM Mutual Fund 0.00 13,419,917 0.00 0.00 13,419,917
Total Cash Equivalent (E-2) 0.00 13,419,917 0.00 0.00 13,419,917

Separate account assets
Total assets at fair value 0.00 13,419,917 0.00 0.00 13,419,917

b. Liabilities at fair value
Derivative liabilities - -

Total Liabilities at fair value j— _

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

There were no events occurring subsequent to March 31, 2021 meriting disclosure here.

Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.
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NOTES TO FINANCIAL STATEMENTS

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

No significant change to prior years incurred loss estimates.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

Not applicable.

Note 29 - Participating Policies

Not applicable.

Note 30 - Premium Deficiency Reserves

Not applicable.

Note 31 - High Deductibles

Not applicable.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The FWCJUA does not discount Unpaid Loss and Unpaid Loss Adjustment Expenses in its Financial Statements.

Note 33 - Asbestos/Environmental Reserves

Not applicable.

Note 34 - Subscriber Savings Accounts

Not applicable.

Note 35 - Multiple Peril Crop Insurance
Not applicable.

Note 36 - Financial Guaranty Insurance
Not applicable.
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12
2.1

22
3.1

3.2
3.3

34
35
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity?

If yes, date of change:

Yes|[ ]
Yes [

Yes|[ ]

No[X]
] No[]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group?

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Yes|[ ]

Yes|[ ]

Yes|[ ]

No[X]

No[X]

No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

Yes|[ ]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

Yes[ ] No[X

1 NAT]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

Yes|[ ]
Yes| ]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

NIA[X]
NIA[X]

No[X]

No[X]

No[X]

1 2 3
Affiliate Name Location (City, State) FRB

0CC

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards?

QO

(@)
(b)
(c
(d
()

)
)

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Compliance with applicable governmental laws, rules and regulations;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers?

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

Qo7 05/07/2021
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10.1
10.2

1.1

1.2

13.
14.1

15.1

15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[ ] No[X]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
1421 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NAI[X]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
Total payable for securities lending reported on the liability page: $ 0
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
U.S. Bank Jacksonville, FL
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason
17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle
securities"].
1 2
Name of Firm or Individual Affiliation
Sun Life Capital Management (U.S.) LLC U
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[X] No[ ]
17,5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[X] Nol[ ]
17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.
1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
109684 Sun Life Capital Management (U.S.) 5493001YLOM8HWNPEN55 SEC NO
LLC
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] Nol[ ]
18.2 If no, list exceptions:

Q07.1 05/07/2021 10:06:02 AM
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20.

21.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?

Yes|[ ]

Yes|[ ]

Yes|[ ]

Q07.2 05/07/2021 10:06:03 AM
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3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 | 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

5.1 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[ ] No[X]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[X]

Qo8

05/07/2021 10:06:05 AM



statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating

NONE

Qo9
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama
2. AlasKa.......coooee
3. ANiZONA....
4. Arkansas
5. California
6. Colorado........coeurrerrerenrennenes
7. Connecticut
8. Delaware
9. District of Columbia................ DC|...... Nt s [ e | st | stirenee et | et sttt ens | seber et
10.  Florida......cocoovrernenerernene FL [l | 3,028,574 | o 4,415,888 | 1,742,289 | ... 378,737 | oo 29447531 | v 34,983,970
11.  Georgia
12, Hawali.....coccovvrenrrrnieircenne
13.
14.
15.
16.
17, Kansas........cocovevevneeneninininns
18.  Kentucky
19, LOUISIANA........cvverererreriririririnas LA|...... Nuci e [ e | s | st | et | st
20.  MainB....ocooeeeenierererineineieinae
21.  Maryland
22. Massachusets........c..ccceneenee. MA|...... N | et | cebreeeeseei i sstssiseenies | sressessssaeeess st esteninens | sebesbess st et es st estsentenies | sersentestes st b s st estens | sebeb sttt
23, Michigan........cccooerervnieininns
24.  Minnesota
25, MiSSISSIPPi..euerrreeeererrereereeens MS|....... Noee [ errririrrrerrreeinseees | v sssssneeseene | seeseesssesseesessssesessssssenne | rssesseeessstesesetessessennes | sesessstessesnesessesennenssens | seestesseenetesies e nesaneenae
26. Missouri
27. Montana........cccoovveveeereeneeene
28.  Nebraska.........coceorerereeneins
29. Nevada......cooonvvvrereinienens
30. New Hampshire...
31, New Jersey.....oveneencenen.
32, New Mexico.......ccourevrrnennee
33.  New York.....
34.  North Carolina.........ccocveurenne
35.
36.
37.
38, Oregon......cccveeeeeerseeenenns
39.  Pennsylvania
40. Rhode Island
41.  South Carolina.........coceevevenee.
42.  South Dakota........cccrerrrnrenee
43, Tennessee.......ccommeurereeens
44, TeXAS...ocirerrirerinrirereinrins
45, Utah..ccee
46.  Vermont......coovvevenreinennes
47, Virginia.......oceeeverevererenennns
48.  Washington........ccccovervriennnns
49.  West Virginia........coocoovuenne
50.  WIiSCONSIN.....c.ccvvererreririnrenes
51, Wyoming......ccocovvevererrnrennnnn.
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn.
58. Aggregate Other Alien............ XXX...
59.  TotalS....ovuvereieirirernirircreins XXX | 3,028,574 | 4,415,888 LA742,289 |l 3ATBT3T | 29447531 | 34,983,970
DETAILS OF WRITE-INS
580071, oo XXX...
58002. ..ot XXX...
58003. .o XXX et | et | seereeestese st stessessnts | srestesssesess st ensesnstensnes | sesessessestens e st enesnssentes | sressestsssessentenenessesteneens | seteeseesestene st st s seeneas
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oovevrveeriieeeiicennd 0 [ e 0 | e 0 [ e 0 [ e (0 T 0
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e [0 I {01 O [0 (01 IO [0 PN 0
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 1 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 0 N - None of the above - Not allowed to write business in the state.............. 56
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0

Q10
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Sch.Y -Pt. 1
NONE

Sch. Y Pt. 1A
NONE

Q11, Q12 05/07/2021 10:06:06 AM
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PART 1 - LOSS EXPERIENCE

Current Year to Date

Lines of Business

Direct Premiums

1 2 3
Direct Losses Direct

Earned Incurred Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

—~
SCOWOmO A WN

. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril
. MOrtgage QUATANLY.........cc.ccuiuiieieicie e
. Ocean marine
. Inland marine........

. FiNancial QUaranty..........ccceueueiiirieiessesee et snsenaes
. Medical professional liability - OCCUITENCE...........covverreierririeceisree i
. Medical professional liability - claims-made..
. Earthquake........ccooeerervevenicieei,
. Group accident and health...
. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

................................. 0.000
...... 0.000
..0.000
..0.000
0.000
0.000
..0.000
..0.000
0.000
0.000
..0.000
..0.000
..0.000
..0.000

..1,643,460

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

2
Current
Year to Date

Current
Quarter

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. OCEAN MAMNE.......ouveiiiteiieie ettt bbbttt
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

. International..
L WAITANEY ...ttt
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

o TORAIS. .ottt

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-OCCUIMENCE. .......cvueviierieiciesie et
Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto iability...........cccoveireeieicnieiecsesee s
19.4 Commercial auto liability..........

. Auto physical damage......

...3,028,574

..3,028,574

.4,415,888

. Sum. of remaining write-ins for Line 34 from overflow page.

. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)........ooooooooss N

05/07/2021

10:06:07 AM
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statement for March 31,2021 ofthe FlOrida Workers' Compensation Joint Underwriting Association, Inc.

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2021 2021 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2021 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2018 + Prior.....cc. | ovveeerecrerersnians 2,519 | oo 6,992 | oo 9,511 | i 235 [t | e 235 | oo 2,336 | ooieeieiseicieiesiniens | everiesisissenienian 6,925 | oo 9,261
2. 2019 [ 1,365 | v 3,381 | e L 561 | oereiiererssiierierissieniins | erreseessssesiesisssenaas 561 | e 818 | iieereeieiierissesiieiies | everissieressnienaans 3,329 | o L A L I ()] (38)
3. Subtotals
2019 4 Prior.....co. | voveeiiieiiircienas 3884 | .o 10,373 | oo 14,257 | oo 796 | oo 0
4. 2020.....ccciiiies | e 1,989 | e 4918 | o 6,907 | oo 9071 | oo 99
5. Subtotals
2020 + Prior ... | cvoevvereerersriinnans 5873 | oo 15,291 | i 29164 | oo, 1,697 | oo 99
6. 20271 s [ 0.0 S P .0 ST P D0, T D DS S OO 339 | s 339 | D S [ 305 | i 1,367 | oo, 1,672 | .0 SN R 0.0 T PR XXX i
7. TotalS..covceeeees | e 5873 | oo 15,291 | oo 21164 | oo 1,697 | oo 438 | e, 2,135 | o 4944 | s 429 | e 15,543 | oo 20,916 | oo T T (892) | .vovvrerriirreernas (124)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .oovevvvvercreine, 84,737
| P 131 %[ 20 e (5.8)% | 3. cverererieinns (0.6)%

Col. 13, Line 7

Line 8

Ao (0.1)%
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

> w N

The data for this supplement is not required to be filed.

Bar Code:

A LA ARRL AR
* 020214 9000O0O0O0 "1 =*
AR AR AR A
* 02 0214550000 1 *
AL R R AR
* 02 02136500001 *
(LA
* 02 0215050000 1 *

Response

NO

NO

NO

NO

Q15 05/07/2021 10:06:08 AM
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Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504, Prepaid EXPENSES. ......cuovririrriiieieeseissistseeeisisesssseeses st ssssessessssssssssesssssssessessesssssssessesnss | sesessesssssssessesees 101,995 | oo 101,995
2505. Security Deposits
2597. Summary of remaining Write-ing for LiNE 25........oiuiriruninriisiscssessesssssseseessnssnsssessssessssessenas
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

1404. Gain/Loss from REINSUIANCE (LPT).......ccciiieeieiesiscie et siessss s sssssssssss st stes s ssesssssssssssesssssesssssssans | sossssssssssiessesssssisssesssssess | sessessiesssssssssessessssssssesses | svvessesssssiessones (105,332)
1497. Summary of remaining Write-inS fOr LINE 14..... ... i ittt sttt semtens e | eeenssnssessentenssssssnssnsnes (] [ (U] [ (105,332)

Q16
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SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © NGk W

_
o o

Book/adjusted carrying value, DECemMDEr 31 Of PHOT YEAT.........ccciueieieieirieie et nann
Cost of acquired:

2.1 Actual cost at time of aCQUISItION.............ccoeveiveiercirisecese e

2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).........cccevvrerrerinreesiieiesssssesssseneesssenees
Deduct total NONAAMItIEA @MOUNLS...........ccoviieieiiieice et a s bbb ssnsenes
Statement value at end of current period (Line 9 MiNUS LINE 10).........cccuiuiueriiiiiiictciecices e ssseenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

1.
12.
13.
14.
15.

Book value/recorded investment excluding accrued interest, December 31 of PHOT YEar..........c.ovureeeneereuneeneeneereeseeeeeeneens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccccvieevciieiiescsesecn
ACCTUAl Of AISCOUNL. .....coveeriri b \
Unrealized valuation increase (deCrease).........oovueveuirrerererserseeersreissesnnenns
Total gain (loss) on disposals

Deduct amounts reCeived 0N AISPOSAIS..............cvuevriiveiieieieics sttt ettt b bbbt
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
Deduct current year's other-than-temporary impairment recognized............cocvvvvreneenenisineneneneeneens

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Total valuation @lIOWANCE. ............covueueiircieicte et b st n s b s tene
Subtotal (Line 11 plus Line 12)..
Deduct total nonadmitted amounts............cccoeveeerernerisirreineens

Statement value at end of current period (Line 13 MINUS LINE 14)........ciiiiiieiiiisiesiesie sttt es s nsaneas

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

© N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOK YEAI..........cccvviveiiceiiee et
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquUISItion.............cocovereurrenceneereirnieny
Capitalized deferred interest and other...........c.cooeevivcveviieiecceeceeeeed
Accrual of dISCOUNL............cvuriiiireieicreeee et
Unrealized valuation increase (decrease)

Total gain (loss) on disposals
Deduct amounts received 0N dISPOSAIS..............cceueiiriiiiiecicre ettt bbbt b s b benes
Deduct amortization of premium and dePreCiation..............ciuieieicirieiecee bbb
Total foreign exchange change in book/adjusted Carrying VAIUE............c.cccueveeveeveieesieee e et
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........coevrverrerrrsrrsrerierrersereseree s
Deduct total NONAAMItEEd AMOUNES............ciiiiieiciieie ettt bbbttt
Statement value at end of current period (Ling 11 MINUS LINE 12).......overeirirrrismeireisnessessessssssssessssssssssssnssssssssssssessssssssssasssses

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® NS ok N =

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
. Deduct total nonadmitted @aMOUNLS..............ccevevireieieieisie e

. Statement value at end of current period (Ling 11 MINUS LINE 12)........coiiiiviriiiieiesieiecessssisississeesessssessssssssssessssssssnens

Book/adjusted carrying value of bonds and stocks, December 31 of prior year
Cost of bONAS AN SLOCKS ACUIFED.........vevererririiceei sttt sttt
Accrual of discount

Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct consideration for bonds and stocks disposed of
Deduct amortization Of PrEMIUM..........ccviiecee ettt bbb a bbbttt es e aes
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized....

129,822,424
11,311,150

.......................................... 93,032

189,178
...37,144179
........................................ 648,911

..17,269

..103,639,962

05/07/2021 10:06:11 AM




statement for March 31,2021 ofthe FlOrida Workers' Compensation Joint Underwriting Association, Inc.

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

1 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 ()-euvreerreeeeeseieeeeeteeeeseetse st esb sttt ssessnts | aebseesessesssesssesssens 94,807,730 | ooovvrvereeereirneineis 4,086,914 | oo 5,756,111 | oo (2,550,827) | ..ocerevrrereeeireieiens 90,587,707 [ cooeeeerrereereeneireeseesesenessessessnnens | sessseessssesssssasssessessesssssessessssssens | soesisssssessssessnsenessens 94,807,730
NAIC 2 ()- e vueerrineeeereeieeire ittt sttt st | fessestsssneestassseeensens 8,832,232 | oo 260,503 | oo 300,502 | oo 2,509,618 | oo 11,301,851 [ 1o [ ettt | eeeeriees st 8,832,232
INAIC 3 ()-11vuerreeciseiserieesseisee st ents | stesebiees s bbb s bbb | £ebseR bt bbbt bt ens | SeseRs e bR bbbt | SeereR bbbttt | et 0 [ ittt [ et | et
NAIC 4 ()-1evuvrrerieiseisesssseeeessessssssessessessssses st ssssssssessessssssessessesssnssnsss | sessessessassssssessossssnssessessansssssnsss | aessessessassssssessasssnssnssessassnssnssnss | sssessessassunssessassosssnssessessasssnssesss | sessessessassnssnssnssasssnssnssessasssnssesss | onssessessassnssessessansnssessessansanes 0 [ et ssensns | srressese sttt | sestens ettt nes
INAIC 5 ()-euvrvrneererreseeseeseeseessesessssssessessessesssessessessssssssessassssssessessesssnssnsss | sessessessasssssssssasssssssessessassssssnsss | aeesessessassssssessssssssessessasssssnssnss | sesessessassunssnssessasssnssessessasssnssessns | sessessessassnssessessasssnssnssessasssnssessn | eessessessssnnssessassassnnssessessassnnes 0 [ et ssessensns | seressene sttt | sestens ettt nen

20ISsO

TOtAl BONGS. ... esss s essssensees | eesnessessssnsssessssnes 103,639,962 | ... 4347417 | i, 6,056,613 | ...ooiveirirniriirnnii (41,209) | covoovieiricricens 101,889,557 | ...vveirrririieniinnrissiiesneiens 0 | O SRR 103,639,962

PREFERRED STOCK

NAIC T bbbttt | Sebses bbbt bbb | Senben bbbttt | eees et | esi ettt | e 0 [ eoterrermenrenrensensensensensensiens | s | e

NAIC 2.ttt | eebrest st s bbbttt iens | st ettt ettt | feeeeeet et | esb sttt | Heen e 0 [ eoterierienieriersessessensensessiens | et | e
10, NAIC 3ottt e0s | 1Rttt | 1R R bbb n e | e Re Rt | et | seees b 0 [t eesienes [ s | st
T10 NAIC 4t | iRttt | Rttt | eehe bR | eeet et | senes s 0 [ [ e | et e
12, NAIC Bt | iRttt | e bRttt | e | eeet et | senes e 0 [t [ e | et
13 INAIC Bttt bbbttt ete | 488 Lk en s | HEteeE et enR R nR R R R R s enne | fhbeeeb etttk ekt | seesee et | Sene e 0 |t sseer e ssnnsnnes | sener et | et sttt
14, Total Preferred SOCK..........ocouiuriiiicicicinrc s | ressne s 0 | 0 [ 0 | 0 | 0 | 0 [ 0 | 0
15.  Total Bonds and Preferred SOCK.........ouirriiirniiinnninressisssnesenssnens | cosresssesssensssssenes 103,639,962 | ....overeriiriniinns 4347417 | oo, 6,056,613 | ...oocverrirrrinininciinas (41,209) | covooveiricriiens 101,889,557 | ...vevurrrirernrnisresnrisnenens 0 ]! O IR 103,639,962

NV 11:90:0} 1¢0¢/L0/S0

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 1§.......... 0; NAIC2S........ 0; NAIC3S...... 0; NAIC45S........ 0; NAIC5S........ 0; NAIC6S.......... 0.




statement for March 31, 2021 of e FlOrida Workers' Compensation Joint Underwriting Association,

SCHEDULE DA - PART 1

Short-Term Investments

nc.

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date

9199999

SCHEDULE DA - VERIFICATION

Short-Term Investments

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term investments acquired
3. Accrual of discount
4. Unrealized valuation increase (decrease)
5. Total gain (loss) on disposals
6. Deduct consideration received on disposals
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

QsI03

05/07/2021 10:06:12 AM




statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QSI04, QSI05, QSI06, QSI07 05/07/2021 10:06:12 AM



statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

.............................................. 8,906,990

............................................ 14,476,332

.............................................. 5,396,840

............................................ 43,410,158

.............................................. 9,963,404 | ....ovvvirrrnnn.... 39,900,008
............................................ 13,419,918 | rvvreccrnsinnn.8,906,990
.............................................. 8,906,990

QsI08

05/07/2021 10:06:12 AM




statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QE03 05/07/2021 10:06:12 AM
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statement for March 31,2021 ofthe FlOrida Workers' Compensation Joint Underwriting Association, Inc.

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

3 4 5 6 7 8 9 10
NAIC Designation, NAIC
Designation Modifier and
SVO Administrative
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Symbol
Bonds - U.S. Special R e and Special A
3132DW  AH 6 [FH SD8108 - RMBS.........ooiiieieiinieiiiriesisisesssie s sssesisssssens. | ossesssenenenes 01/20/2021........ BARCLAYS CAPITAL INC 1,038,838 | ..o 981,773 | oo 1718 | 1A e
3133KK Y2 9 |FHRA4329 - RMBS .| 01/04/2021........ Amherst Securities Group LLC 1,035,803 ....992,089 77 1A
3140X9 D2 8 |FN FM5520 - RMBS. .| 02/18/2021........ TRUIST SECURITIES, INC 524,348 ....497,786 346 [1.A
3199999. Total - Bonds - U.S. Special REVENUE AN SPECIAI ASSESSMENES. ... . v iuiiuereiseeetesiaiesitetatieiisias | eeretasessseessesesasssssesseeseseeseeeeseseeseeeeseseeseeseeseseeteEseEseEseseE1eEseEeeE o e s eEeEee8eE8eE e e eeEeE Ao e e seE e e 8 eE e b aeEee s e bt seteeses et et entenseesntens  asssessics 2,598,989 | ....oooovvviieeee 2471648 | oo 2,780 XXX
Bonds - Industrial and Mi:
110122  DQ 8 |BRISTOL-MYERS SQUIBB CO.......coovviiiriiiireriiiriesiseisesesieiesiesesissisesessesssssenes | evsnesesesenes 03/03/2021........ GOLDMAN, SACHS & CO 238,818
22160K AP 0 |COSTCO WHOLESALE CORP. . 01/21/2021........ US BANCORP INVESTMENTS INC.... 252,430
254687  FX 9 |WALT DISNEY CO .1 03/03/2021........ US Bank 260,503
74340X BS 9 |PROLOGIS LP. 02/04/2021........ WELLS FARGO SECURITIES LLC 497,045
89114Q CP 1 | TORONTO-DOMINION BANK 01/04/2021........ VaMOUS..... e 499,633
3899999. Total - Bonds - Industrial and Miscellaneous............cooviiirsniiniieissssnisesneenes 1,748,428 A,
8399997. Total - Bonds - Part 3......... 4,347,417 4,221,648 XXX
8399999.  Total - BONAS. ..o 4,347,417 4,221,648 XXX
9999999. Total - Bonds, Preferred and COMMON SIOCKS..........c.ciiiiicieieiiieieice ettt e e e tetee sestaesessssetesssesesessesetes s seaes et ebet s e sebes s s et s ssssetes e s et et s sesebesse s et et s sedetessns et et s sete b s ses et et s se b et s sesesesntebebnsebesesnbetebanaes | saebesnaes 4,347 417 XXX XXX
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statement for March 31,2021 ofthe FlOrida Workers' Compensation Joint Underwriting Association, Inc.

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
Designation,
F Current Bond NAIC
0 Year's Interest / Designation
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Modifier and
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | SVO Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Symbol
Bonds - U.S. Government
36179R  7TH 6 [G2MA3596 - RMBS..........ccoooommvremrrrinnnes [ o 03/01/2021. | PAYOWN. ... | eoerenieneiesnesisnnnes | e 71,868 | ..ooeeeene. 71,868 | .o 70,950 | oo 71,003 | i 865 865 04/20/2046. | 1.A ..............
912828 C5 7 |UNITED STATES TREASURY................... .. | 03/31/2021. | Maturity @ 100.00.........ccooviummrins | corvnniinniiisnnisinns | v 400,000 | .......... 400,000 8 8 03/31/2021. | 1.A c.oocvvenaee
0599999. Total - Bonds - U.S. GOVEIMMENL.........cuuuiieiirieiisiiiisiiiiisisiiioini onmiisssssssssss s ssssssssssnsssssssssssnnes | connnneoas 471,868 | .......... 471,868 | ........470,889 | .............470,996 | ... 0 | i 873 | v (O 873 | 0 XXX XXX
Bonds - U.S. Special Revenue and Special A
3128MJ 5Q 9 |FH G08854 - RMBS.... .. 1 03/01/2021. | Paydown 39,814 39,814 | oo 41766 | .o 42,363 . (2,549) (2,549) 12/01/2048. [ 1.A .....
3128MJ 6L 9 |FH G08874- RMBS.... .. | 03/01/2021. | Paydown 23,961 23,961 25298 | covoiireeeree25,750 [ oo | e (1,788) (1,788) 04/01/2049. | 1.A .....
3128MJ V3 1 |FH G08633 - RMBS.... .| 03/01/2021. | Paydown (850) (850) 03/01/2045. | 1.A .....
3128MJ V5 6 |FH G08635- RMBS.... .. [ 03/01/2021. | PaydOwN. ..o [ o | eeveeennn 84217 | i AA21T | AB3TA0 | i A3 TAT | | s 470 470 04/01/2045. | 1.A .....
3128MJ VB 3 |FH G08609 - RMBS.... .. | 03/01/2021. | Paydown . (2,328) (2,328) 10/01/2044. | 1.A ...
3128MJ VN 7 |FH G08620 - RMBS .. | 03/01/2021. | Paydown ,923 | 34,923 | 136,203 | 35,972 | i | (1,049) (1,049) 12/01/2044. | 1.A.
3128MJ VQ 0 |FH G08622- RMBS.... .. | 03/01/2021. | Paydown 54,626 | ............ 54,626 | .......... 56,026 (848) (848) 01/01/2045. | 1.A
3128MJ VR 8 |FH G08623 - RMBS.... .1 03/01/2021. | PaydOWN. ... [ e | i 41542 | e 41542 | e 43,628 | ..cooooerren 3,085 | o [ i (1,523) (1,523) 01/01/2045. | 1.A
3128MJ VS 6 |FH G08624 - RMBS.... .. | 03/01/2021. | Paydown 31,101 33,296 | ...... 33,036 | .oovrerriereenns | e (1,935) (1,935) 01/01/2045. | 1.A
3128MJ VU 1 |FH G08626 - RMBS.... .. 1 03/01/2021. | Paydown 25471 (177) (177) 02/01/2045. | 1.A
3128MJ W 9 |FH G08627 - RMBS .. | 03/01/2021. | Paydown (1,256) (1,256) 02/01/2045. | 1.A.
3128MJ VW 7 |FH G08628 - RMBS.... .. | 03/01/2021. | Paydown , . . (982) (982) 02/01/2045. | 1.A
3128MJ XK 1 |FH G08681- RMBS.... .. 1 03/01/2021. | Paydown 52,146 | oo 52,146 | .coovvnne 54,668 | ....ooevrenn 54,077 | oo | v (1,931) (1,931) 12/01/2045. [ 1.A
3128MJ XR 6 |FH G08687 - RMBS.... .. | 03/01/2021. | Paydown 55,981 55,981 58,719 | ...... 58,109 . (2,127) (2,127) 01/01/2046. | 1.A
3128MJ YD 6 |FH G08707 - RMBS.... .. | 03/01/2021. | Paydown 26,602 26,602 28,090 | coovvrennren 27,872 [ | e (1,270) (1,270) 05/01/2046. | 1.A
3128MJ YH 7 |FHG08711-RMBS .. | 03/01/2021. | Paydown 53,760 53,760 56,490 (2,099) (2,099) 06/01/2046. | 1.A .
3128MJ YM 6 |FH G08715- RMBS.... .. [03/01/2021. | PaYAOWN. ... [ e | e 17,289 | oo 17,289 | ... 17,940 (408) (408) 08/01/2046. | 1.A
3128MJ ZP 8 |FH G08749 - RMBS.... .. 1 03/01/2021. | Paydown 27,139 27,139 28,494 | .o 28157 | | v (1,018) (1,018) 02/01/2047. | 1.A
3128MM ST 1 |FH G18529 - RMBS.... .. | 03/01/2021. | Paydown 25,623 25,623 25,198 374 374 10/01/2029. | 1.A
3128MM SV 6 |FH G18531-RMBS.... .. [ 03/01/2021. | PAYAOWN. ... [ e | ceviieniens 19,028 | ..o 19,028 | ... 19,917 (564) 11/01/2029. | 1.A
3128P7 SJ 3 |FHC91421-RMBS .. | 03/01/2021. | Paydown 21,774 21,774 22,781 (617) 02/01/2032. | 1.A
3128P8 G3 9 |FHC92018 - RMBS.........ccoooommrrirrrinnens .| 03/01/2021. | Paydown 84,643 | .......... 84,643 | ............ 84,021 | .coovvvs 83,992 651 09/01/2038. | 1.A .....ccoconce
312928 B4 1 |FH C09059 - RMBS. .. 1 03/01/2021. | Paydown.........ccvvreevierenriiricnninens [ eoverirerinneenninnines | cvverneenen,092 | 9,092 | 009,862 | i 9,955 (863) 03/01/2044. 1 1.A
312928 CG 3 |FHC09071 - RMBS. .. | 03/01/2021. | Paydown (921) 02/01/2045. | 1.A
31307D RC 2 |FH J24983 - RMBS .| 03/01/2021. | Paydown 139 08/01/2023. | 1.A
3132D5 3H 3 |FH SB8000-RMBS.... .. | 03/01/2021. | Paydown 57,988 57,988 59,221 (1,494) 07/01/2034. | 1.A
3132D5 3Z 3 [FHSBB8016-RMBS..........ccoovvoieriieriis .1 03/01/2021. | PAYAOWN.........oooeeririviccviinniiins | cevevieeeiieeenisnesins | cevvieens 102,790 | .......... 102,790 | .......... 105,199 (2,697) 11/01/2034. | 1.A e
3132D5 4D 1 |FH SB8020 - RMBS.... .. 1 03/01/2021. | Paydown 56,352 56,352 56,677 (354) 12/01/2034. [ 1.A
3132DW AG 8 |FHSD8107 - RMBS.... .. | 03/01/2021. | Paydown 29,792 29,792 31,123 (1,246) 11/01/2050. | 1.A
3132DW AH 6 |FH SD8108 - RMBS.... .| 03/01/2021. | Paydown 26,633 26,633 28,181 (1,548) 11/01/2050. [ 1.A
3132WL  T7 1 |FH Q46873 -RMBS.... .. | 03/01/2021. | Paydown 55,445 55,445 (3,593) 03/01/2047. | 1.A
3132XY D5 3 |FH Q55523 - RMBS.... .. 1 03/01/2021. | Paydown 7,862 | oo 7,862 (166) 04/01/2048. | 1.A
31335A AZ 1 |FH G60024 - RMBS ..103/01/2021. | Paydown 38,989 38,989 (2,131) 05/01/2043. [ 1.A .
313358 2G 0 |FH G61675-RMBS.... .. | 03/01/2021. | Paydown 30,969 | oo 30,969 (54) 09/01/2048. | 1.A .....
31335B W3 6 |FH G61566 - RMBS..........cocvvverriirirnrinens .1 03/01/2021. | Paydown 29,585 29,585 (1,453) 04/01/2048. [1.A ...
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statement for March 31,2021 ofthe FlOrida Workers' Compensation Joint Underwriting Association, Inc.

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
Designation,
F Current Bond NAIC
0 Year's Interest / Designation
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Modifier and
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | SVO Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
3133KJ  4H 2 |FHRA3524 -RMBS.... .1 03/01/2021. [ PAYOWN.......ovirirririrerieisirniiens | verrversesessssnsnsneees | overensnes 12,235 09/01/2050. | 1.A .....
3133KK Y2 9 |FHRA4329-RMBS.... .. | 03/01/2021. | Paydown 9,947 01/01/2051. | 1.A .....
3137AS 17 9 |FHR 4093 PA - CMO/RMBS .| 03/01/2021. | Paydown 80,311 08/15/2042. | 1.A .....
3138EP A3 8 |FNAL6325- RMBS .. [ 03/01/2021. | PaYdOWN..........ocvvverreirniiiniiinnns [ e | v 18,549 10/01/2044. | 1.A .....
3138ET  GX 8 [FNAL8313-RMBS........cccoovvvmrrriirrriens .. | 03/01/2021. | Paydown 51,653 12/01/2045. | 1.A ...
3138ML XD 1 |FN AQ5175-RMBS.... .| 03/01/2021. | Paydown 27,153 12/01/2042. {1.A .....
3138WD X7 1 |FNAS4301-RMBS.... .. | 03/01/2021. | Paydown 26,305 \ 01/01/2045. | 1.A .....
3138WE RN 1 |FN AS4992 - RMBS.... .| 03/01/2021. | Paydown 53,510 | oo 53,510 | ..o 55,234 | .o 54,561 05/01/2045. | 1.A .....
3138WH WE 8 |FNAS7844-RMBS.... .. | 03/01/2021. | Paydown 55,240 55,240 56,509 | ...... 56,475 09/01/2046. | 1.A ...
3138WP JG 0 |FNAT2062 - RMBS. .. | 03/01/2021. | Paydown 04/01/2028. | 1.A .....
3138X0 QR 2 |FN AU1363 - RMBS, .. | 03/01/2021. | Paydown 07/01/2028. | 1.A.
3138X3 XH 0 |FNAU4279-RMBS.... .. | 03/01/2021. | Paydown 09/01/2043. | 1.A
3138YK VR 1 |FNAY6023 - RMBS.... .| 03/01/2021. | Paydown 98,336 09/01/2045. | 1.A
3140EU LL 1 |FNBCO0330-RMBS.... .. | 03/01/2021. | Paydown 69,139 12/01/2045. | 1.A
3140F0 HX 5 |FNBC4745-RMBS.... .. 1 03/01/2021. | Paydown 20,433 10/01/2046. | 1.A
3140F7 QE 2 |FNBD0452 - RMBS .. [ 03/01/2021. | PaydOWN...........covverrriinniinniiinnes [ e, | v 120,813 06/01/2046. | 1.A .
3140HF F7 9 |FNBK1989-RMBS.... .. | 03/01/2021. | Paydown 63,698 04/01/2048. | 1.A
3140HJ 4P 3 |FNBK5329-RMBS.... .| 03/01/2021. | Paydown 29,912 07/01/2048. | 1.A
314007 LC 7 |FNBM3022-RMBS.... .. [ 03/01/2021. | PaYdOWN. ... [ e | e 70,406 10/01/2047. | 1.A
31408 H9 7 |FNBM3855-RMBS.... .. | 03/01/2021. | Paydown 57,517 03/01/2048.| 1.A
3140JL L7 7 |FNBN3949 - RMBS .. | 03/01/2021. | Paydown 25,062 01/01/2049. | 1.A.
3140Q7 HV 2 |FN CA0243 -RMBS.... .. [03/01/2021. | PAYAOWN. ... [ e | ceviieniens 43,968 08/01/2047.{1.A
3140Q9 W7 4 |FN CA2469 - RMBS.... .. 1 03/01/2021. | Paydown 34,755 10/01/2048. [ 1.A
3140QA WD 8 |FN CA3343-RMBS.... .. | 03/01/2021. | Paydown 60,470 04/01/2049. | 1.A
3140Q0F A9 0 |FN CA7231-RMBS.... .. | 03/01/2021. | Paydown 34,969 10/01/2050. | 1.A
3140X4 HU 3 |FNFM1142-RMBS.... .. [ 03/01/2021. | PaydOWN............ovoerrrineiinciiinnns [ o | v 106,919 06/01/2049. | 1.A
3140X7 7H 6 |FN FM4495 - RMBS .. | 03/01/2021. | Paydown 7,078 10/01/2050. | 1.A ........ccc.
31417F  YY 8 |FN AB8826 - RMBS.... .| 03/01/2021. | Paydown 26,738 03/01/2043. | 1.A
31418C 7C 2 |FN MA3590- RMBS.... .. [ 03/01/2021. | PAYAOWN. ... [ e | e 44,586 02/01/2039. | 1.A
31418C CR 3 |FNMA2779-RMBS.... .| 03/01/2021. | Paydown 32,346 10/01/2026. [ 1.A
31418C FN 9 |FN MA2872-RMBS.... .. [ 03/01/2021. | PaydOWN...........vveerrniiniiniiinnns [ e | e 15,230 | . S , 01/01/2047.{1.A
31418C XQ 2 |FN MA3386 - RMBS .. [ 03/01/2021. | PaYAOWN. ... [ cevieneiiseeiieseiieees | e 17,749 | ...ccccoee. 17,749 | .....ccc.... 18,867 | .ovvvovenne 19,000 06/01/2048. | 1.A ...........cc.
31418C XX 7 [FNMA3393-RMBS.... .1 03/01/2021. [ PAYAOWN......coorerirririrenieisirsiens | verrersessninensssneees | overensnes 41,820 | oo 41,820 | oo 42,977 | oo 42,916 06/01/2033. | 1.A
31418C  ZJ 6 |FN MA3444-RMBS.... .. | 03/01/2021. | Paydown 27,323 27,323 28,345 | ...... 28,627 08/01/2048. | 1.A
31418D DA 7 |FNMA3696 - RMBS.... .| 03/01/2021. | Paydown 61,386 07/01/2034. | 1.A
31418D KN 1 |FN MA3900 - RMBS.... .. | 03/01/2021. | Paydown 20,726 01/01/2030. | 1.A
31418D KV 3 |FN MA3907 - RMBS.... .. 1 03/01/2021. | Paydown 99,130 01/01/2050. | 1.A
31418D TS 1 |FN MA4160 - RMBS .. | 03/01/2021. | Paydown 68,746 10/01/2050. | 1.A..
31418D UC 4 |FN MA4178-RMBS.... .. [ 03/01/2021. | PaYAOWN. ... [ e | e 14,467 11/01/2035. | 1.A .....
31418D VC 3 [FNMA4210-RMBS.......cccoovvvririrerriiriinns .. 1 03/01/2021. | Paydown 21,437 12/01/2050. [ 1.A ..o
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statement for March 31,2021 ofthe FlOrida Workers' Compensation Joint Underwriting Association, Inc.

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
Designation,
F Current Bond NAIC
0 Year's Interest / Designation
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Modifier and
ei Prior Year Valuation Year's Temporary | Total Change | Exchange | Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | SVO Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
3199999, Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. ......ivvuiieeriireeriiresisissisrssssseserssssssesensssssssssssssrsssssssessanes | eonsees 3,041,243 | ....... 3,041,243 | ....... 3,132,577 | oo 3,088,711 | oo 0] (86,034) [ oooovererinns 0 (86,034) 0 3,041,243 0 (U I 0. 17,040 XXX XXX
Bonds - Industrial and Miscellaneous
000000 00 0 |The Farmers National Bank of Canfield...... .. | 03/11/2021. | Maturity @ 100.00 248,000 248,000 0 03/11/2021.
000000 00 O |United Bank........ccccoowwrmmrirameiieniiiiniiis .. | 03/11/2021. | Maturity @ 100.00 245,000 245,000 0 03/11/2021.
05522R  CY 2 [BACCT 2018-1A-ABS.....ccoovvvemmrrirarnrens .. [ 02/16/2021. | Various.................. 500,000 500,000 3 07/17/2023.
084670 BQ 0 |BERKSHIRE HATHAWAY INC . 103/15/2021. | Maturity @ 100.00........c.cvrmrrvrrrners [ ervrrrrererirerisnineirens | e 500,000 | .......... 500,000 47 03/15/2021.
17305 FM 2 |CCCIT 2014-A1 A1 - ABS .| 01/21/2021. | Paydown 250,000 250,000 (116) 01/23/2023.
448055 AJ 2 |HUSKY ENERGY INC 01/06/2021. | US BanK.........covvuerirriiniicniinniiiens [ e | e 309,138 | .......... 300,000 (9) 04/15/2022.
58769L  AD 4 |MBALT 2018-B A4 - ABS. .1 03/15/2021. | Paydown 500,000 500,000 3 07/15/2024.
3899999, Total - Bonds - Industrial and MISCEIIANEOUS................c.ceveiiiieies ettt en e en e seresasaenas | everan 2,552,138 | ....... 2,543,000 (73) 0 R XXX
8399997. Total - Bonds - Part 4 .....0,065,249 | ....... 6,056,111 o (85,234) | ) IO | [P 6,056,613 |.........cc...0 | .......8,636 | ..........8,636 | ....... 39,150 XXX
8399999. TOtAL = BOMGAS..... e e | i 6,065,249 | ....... 6,056,111 6,103,281 I (85,234) ,234) 6,056,613 | ..........c...0 | .......8,636 | ..........8,636 | ....... 39,150 XXX
9999999, Total - Bonds, Preferred and COMMON SEOCKS...........ccciueiiiiiies coreireieeieieieissesseie st sessssssessesssssse st ssessessssssssas | seread 6,065,249 XXX 6,103,281 | ................. 0. (85,234) | .ooverne. 0 (85,234) 0 6,056,613 |...............0 | ........8,636 | ...........8,636 | ....... 39,150 XXX




statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

Sch. DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt. D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

Sch.DB -Pt. E
NONE

Sch. DL - Pt. 1
NONE

Sch. DL - Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10, QE11, QE12  05/07/2021 10:06:14 AM



statement for March 31, 2021 of e FlOridla Workers' Compensation Joint Underwriting Association, Inc.

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *

Open Depositories

U.S. Dept of Labor Federal RESEIVE BaNK......... v | seressessssseses | consnsssesnnsnes | seveneesssernssesiessnnes | conssnesssssssesssssnsss | sesesssssessssssnssnsens | oo | s 400,000 | XXX
JP Morgan Chase Bank - Operating 457(f) Plan.  Miami, FL..........cooiirirrrirrieenenesnnees | cereereissnseenes | seveeneenesnsnnens | seseesesssesssessssesnes | eressssesseessessssssesiens | coneesreenees 129,526 | ..oceovvnve 129,526 | ..oovenne. 129,526 | XXX
JP Morgan Chase Bank - Operating Checking

Account MM, FL.tiiceeissienesicenssinsseissnnes | ceensnsesnesins | conesnsinenis | e | ooesessssesssssssnenes | onessenes 2,318,386 | ...ccovne.. 2,457,991 | oo 819,433 | XXX
JP Morgan Chase Bank - Dividends (2) Account  Miami, FL..........cccccoevuirinmiinniieinininrinniinns | [ [ | v | v (5,009,931) | .......... (5,005,926) | .......... (5,919,485) [ XXX
JP Morgan Chase Bank - Subplan A Account....  Miami, FL.........cooirirnrnreeenencneees | cereereenssnennnnes | sereeeeseenesnnss | vessesesesseesesnssssennes | onessenes 32,095 XXX
JP Morgan Chase Bank - Subplan C Account.... Miami, FL 25,000 XXX
JP Morgan Chase Bank - Subplan T1 Account... Miami, FL 25,000 XXX
JP Morgan Chase Bank - Subplan T2 Account... Miami, FL 20,409 XXX
JP Morgan Chase Bank - Subplan T3 Account... Miami, FL.........ccoiiiiiiininiinisnieensnnsnnes | ceveensnssessnes | sererssssssssanss | sesssssserssessesssenesses | cnseasenns 25,000 XXX
0199999. Total Open Depositories XXX XXX [ 0 [ 0 .(2,434,516) (2,255,727) | ..oovvena (4,412,465) | XXX
0399999. Total Cash on Deposit. XXX XXX ... 0. 0 .(2,434,516) | .. (2,255,727) | ... 4,412,465) | XXX
0499999. Cash in Company's Office... XXX XXX XXX XXX [ 1[0 I [T 500 | oo 500 | XXX
0599999. Total Cash XXX XXX ... 0 ... 0 [ (2,434,016) | .......... (2,255,227) | .......... (4,411,965) | XXX

QE13 05/07/2021 10:06:15 AM
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statement for March 31,2021 ofthe FlOrida Workers' Compensation Joint Underwriting Association, Inc.

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
Exempt Money Market Mutual Funds as Identified by the SVO
233809 30 0 | FIDELITY IMMITRS O Lo b | s 03/30/2021....... 0.010 | oo |, 11,548,609 | ...ooovvvviriiiinnns 77 | e 11
003919 JP MORGAN US TREASURY PLUS MM ..ottt st e | | Q31028 s [ | i, LA SN [, 93

8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO

9999999. Total - Cash Equivalents
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